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YBaxaemsiil roctiouH [Ipencenarens,

VBaxkaeMbl€ KOJIJIETH,

YOexaeHbl, 4TO HapalliBaHUE UHBECTHUIUMH, B TOM uucie B cekTopa [[YP u
BO HcHoJiHEHHE uener [lapwkckoro corjmameHus — K04 K yCTOMYUMBOMY,
BCECTOPOHHEMY M MHKJIIO3UBHOMY BOCCTaHOBJICHUIO MUPOBOM DKOHOMUKH IIOCIE
KPHU3HUCOB.

BwmecTe ¢ Tem Habm0o1aeM, Kak HETATUBHO CKa3bIBACTCS TEKYIAsi CUTYAIlHs B
MHUPOBOY SJKOHOMHKE, HEBBICOKUM YPOBEHb MHBECTULIMOHHON aKTUBHOCTH, BBICOKUI
YPOBEHb HEOMPENEICHHOCTH U BOJATWJIBHOCTh (DMHAHCOBBIX PHIHKOB Ha
OIO/KETHBIX BO3MOYKHOCTSX CTpaH peruona no ¢puHancupoanuto [{YP.

B »toii cBA3M oTMeuyaeM HEOOXOAMMOCTH OOECHEeUYEeHUS ClIaKEHHOCTHA
(GYyHKIIMOHUPOBAHUS MEKIyHAPOIHBIX BATIOTHO-(DHHAHCOBOW M TOPTOBOM CHUCTEM,
MOBBIIIEHUA HX MPO3PAYHOCTA M YKPEIUJICHHWH HOBEpPUS K HUM; TMOJJICPKKHU
YCTOWYUBBIX M KAa4yeCTBEHHBIX HMHBECTULIMM B WHOPACTPYKTYpY I CO3JIaHMS
HOBBIX BBICOKOKBaTU(UIIUPOBAHHBIX Pa0OUYMX MECT, a Takxke (OPMHUPOBAHUS
MPO3payHO, CTAOMIBLHOM U MPEICKa3yeMOl HHBECTUITMOHHOM CPEIbl.

B koHTekcTe TOOLIpPEeHUs] WHBECTUIIMH, MBI CUYUTAaEM, 4YTO OCOOBIE
AKOHOMHUYECKHE 30HbI UTPAIOT OJHY U3 BAXKHEUIIUX POJICH B PUBJICYCHUH IIPSMBIX
WHBECTUIMN B IPUOPUTETHBIE CEKTOPA SKOHOMUKHU U COJACUCTBUM PETHUOHAILHOMY
Pa3BUTHIO.

B nacrosiiee Bpems B Poccun HacuuthiBaetcsi 50 0COOBIX SKOHOMUYECKHUX
30H B cdepe MPOMBIINIIIEHHOCTH, BBICOKMX TEXHOJIOTHH, Typu3Ma. MBI TOTOBBI
MOICNIUTHCS JIYUIINM MPAKTUKU PA3BUTHUS OCOOBIX SKOHOMUYECKUX 30H C HAIIUMHU

naptHepaMu 10 DCKATO u yKperisiTe COTpYIHHYECTBO 10 3TON TEME.



B KOHTEKCTE MHBECTUIIMOHHOW AKTUBHOCTH BaYKHOM ABMXKYUIECH CUIIOM POCTa
BBICTYIIAIOT Mallble W cpeanue npeanpuarus. B Poccum Mbl  peanusyem
HAaMOHAJIBHBIA TIPOEKT, HANPABJICHHBIN HAa UX NMOANEPKKY. B pesynbrare B 2022
roJly, HECMOTPsI Ha BCE€ BBI3OBBHI C IEMOYKAaMHU JOOABIEHHONW CTOMMOCTH, YHCIIO
npeanpuaumMaresneid B Poccun gqocturio 22 MAIIMOHA — HA MOJIMUJUIMOHA OOJIBIIIE,
yeMm B 2021 rony.

Bbonee 360 Thicsiu CyOBbEKTOB MPEANPUHUMATENBCTBA U CAMO3AHSTHIX JIFOIEH
MOJIyYrJIM TOJAEPKKY B IeHTpax «Moit Ousznec». Kpome Toro, Oosee 3 Thicsd
MPEANPUATAN MMOIYUYHIIA IOJAEPKKY B CTATYCE COUUAIBHOTO PEATPUITHSI.

['oBopss 00 yCTOMYMBBIX WHBECTHIMSX, MBI MPOJOKAEM pa3BUBATH
(MHAHCOBYIO CUCTEMY, KOTOpas OJIarOonpUsTCTBYET MPOJBUKEHUIO YCTOMUUBBIX U
COITMAJIbHBIX MHBECTUIMNA. B 3TOM KOHTEKCTE TaKCOHOMUHM CIIY>KaT OPUEHTUPAMHU
JUIS1 BCEX 3aMHTEPECOBAHHBIX CTOPOH, BKJIKOYAs HHBECTOPOB.

Mpbl yXe NOpUHSIIA TAKCOHOMMIO 3€JICHOT0 (DUHAHCHUPOBAHUS, KOTOPas
OXBaTHIBAECT KaK 3€JICHBbIC, TaK W TepexoaHble TpoekThl. Celyac oOcCykmaeMm B
[IpaBUTENHCTBE TAKCOHOMHIO COLMANbHOrO (puHaHCHUpoBaHus. Oxugaem ee
MIPUHATHS O KOHIA ATOTO To/1a.

Kpome Toro, Ml BO300HOBUITN MPAKTHKY 3aKITFOYCHUS COTJIAIIEHUH O 3aIUTe
M TOOILIPEHUU KamuTaloBIOKeHU. OHU TO3BOJIAIOT BO3MEIIATh WHBECTOPAM
3aTpathl HAa MHPPACTPYKTYPY U MPEAOCTABIISIOT TApaHTUN OU3HECY TIPU peaATTU3AINH
KPYIHBIX UHBECTUIIMOHHBIX MPOEKTOB.

Eme omHuM HaAmmuM MOPUOPUTETOM SIBIISETCS CO3JaHUE OJaromnpusiTHBIX
YCJIOBHM NJisi BeleHHUs] OW3HEca B pEruoHax. B 3ToW CBS3UM MBI CUHMTAaeM, 4TO
CTaHJapTU3allusl WHBECTUIIMOHHBIX IIPOIIECCOB BakKHA JJISI MacIITaOUPOBAHUS
OM3Heca M perMOHAIBLHOIO MPUTOKA MHBECTUITUH.

B 2021 romy ™Mbl pa3paboTanu HOBBIM HMHBECTHUIIMOHHBINM cTaHmapT. OH

HarpaBJICHA Ha COKpalll€CHUA IIYTH HMHBECTOpPA OT IIOABJICHHUA HWACH 10



OCYIIECTBJICHUS KalIUTAIbHBIX BJI0KEHUN. CTaHAAPT COCTOUT U3 MATH SJIEMEHTOB —
VHBECTULIMOHHOW  JICKJapalli, AareHTCTB IO Pa3BUTHIO, WHBECTUI[MOHHBIX
KOMHUTETOB, MHBECTUIIMOHHOM KapThl U HAOOpa WMHBECTUIIMOHHBLIX MpaBwi. OHU
Q0T peruoHaM 0a30BBIM MHCTPYMEHTapWil IS TPUBJICUCHHUS OW3HEca W
YCTPaHEHUS TUITUYHBIX 0aphEPOB JJIs IPEANPUHUMATEIICH.

bosiee 1ONOBHHBI BCEX  POCCHUMCKHMX PETHOHOB YK€  BHEIPUIIHU
MHBECTULMOHHBIA cTaHAapT. C 3TOro roja BHEAPEHUE HOBOIO PETHUOHAIBHOIO
WHBECTHIIMOHHOTO  CTaHaapTa OyJeT  YYHUTBHIBaThCS TPU  COCTABJICHHUH
HaIlMOHAJIBHOTO PEUTHHTa MHBECTUIIMOHHOTO KJMMara B cyObekTax Poccuiickoit
Oenepanum.

[IpropuTeTHEIMU HampaBIECHUAMH (DMHAHCUPOBAHMS C HAIIEH TOUKHU 3pEHUS
JIOJDKHBI  CTaTh TIPOEKTHI B 00JacTH pPa3BUTHUA CHUCTEM 3APaBOOXPAHCHHS,
oOpa3oBaHMsi, MUKPOKPEAUTOBAHMUS M JAPYrHMX (PUHAHCOBBIX YCIYT, a TaKKe
CKBO3HBIX ITU(DPOBBIX TEXHOJOTHIA.

B cBoro ouepenb OOHMUMHM HW3  OCHOBHBIX  PELUIIUEHTOB  3TOrO
(hbUHAHCUPOBAHUS TOKHBI CTaTh MaJIbIe U CPEAHUE MPEANPUATUS, POJIb KOTOPHIX B
HOBBIX II€MOYKaxX J00aBJICHHON CTOMMOCTH IO Pa3HbIM OIEHKaM OYJIeT TOJIBKO
YCHJIMBATHCHL.

[TomuepkuBaeM BaXHOCTh CTUMYJMPOBAHUS YACTHBIX MHBECTULIMM B
ycToiunBoe pa3BuTHe. ['0TOBBI kK 00MeHY onbIToM co cTpaHamu-uieHamu JCKATO

Ha JAHHOM TPEKE.



